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Message from the Chairperson







Message from the Chief Executive Officer




Meet the ACCF Board

Mr. Ariff Ali

Chairperson

Mr. Ashok Patel

Deputy Chairperson

Mr. Vilash Chand

Member

Dr. Sravaniya Dasi

Member

Ms. Lyanne Vaurasi

Member



Meet the ACCF Team

Anjeet Charan

Accountant & Board Secretary

Fehrin Ali — Case Manager Fazlin Nisha — Case Manager

Motor Vehicle Accidents Employment & School

Asenaca Rakuro - Personal
Assistant to the Chief Shafia Sharif - Support Megna Chand - Support

Executive Officer Officer Officer



OUR STATISTICS

@

MOTOR VEHICLE ACCIDENTS

- Number of Applications Paid
- Causes of Injuries
EMPLOYMENT ACCIDENTS

-~ Number of Applications Paid
- Causes of Injuries

SCHOOL ACCIDENTS

-~ Number of Applications Paid

- Causes of Injuries

TOTAL COMPENSATION PAYMENTS

. Statistics To Date for Motor Vehicle, Em-
ployment & School Accidents
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MOTOR VEHICLE ACCIDENTS







EMPLOYMENT ACCIDENTS







SCHOOL ACCIDENTS







TOTAL

COMPENSATION
PAYMENTS

. Statistics To Date for Motor Vehicle, Em-
ployment & School Accidents



Motor Vehicle | 1,906,500.00 2,475,000.00 4,381,500.00
Employment 1,159,500.00 825000.00 1,984,500.00
School 151,000.00 - 151,000.00

Total 3,217,000.00 3,300,000.00 6,517,000.00

Total Compensation Paid: 6,517,000.00







Thank you ACCF for the wonderful service. This
money will assist me in fulfilling the needs for my
children and will help me provide for their studies in

future. [Anonymous]

A big thank you for all your assistance in getting my
remittance today in my bank account. These funds will
definitely assist me to get my left hand back to normal,
going to get my hand treated as I cannot lift my hand
at the moment. Service delivery was awesome by your
team. [Anonymous]

My mother could not be replaced, however, I feel blessed that the
ACCF scheme was in place at the time of the accident. She had

previously lost a brother to a motor vehicle accident prior to the

Accident Compensation Act coming into force and the family did

not receive compensation at the time so she considered the intro-

duction of ACCF as a blessing. [ Anonymous]
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HOW THE SCHEME IS FUNDED

To enable payment of compensation to qualifying applicants ACCF relies on two sources of funding,
the Motor Vehicle Accident Levy (MVAL) paid by motor vehicle owners and 40% of the Fiji National
University Levy (FNU Levy) paid by employers.

Motor Vehicle Accident Levy

The payment of MVAL is provided for in the Accident Compensation (Levies) Regulations 2017, spe-
cifically regulation 3 which requires the owner of a motor vehicle, upon the registration or renewal
of registration of a motor vehicle, to pay to the Land Transport Authority (LTA) the annual MVAL as
set out in the Schedule of the regulations.

The LTA must collect the annual Motor Vehicle Accident Levy upon the registration or renewal of
registration of a motor vehicle with LTA and remit the MVAL to the Accident Compensation Fund es-
tablished under section 30 of the Accident Compensation Act 2017.

The amount to be paid is governed by the Schedule to the Regulations which specifies a fixed levy
depending on vehicle classification. The sum of $5, 354, 370.34 million in Motor Vehicle Accident
Levy for the 2020/2021 financial year has been paid into the Accident Compensation Fund.

Given the severe impacts of COVID-19 on Fiji’s Economy, ACCF and Government were of the view
that it would be a good gesture towards the citizens of Fiji to reduce the MVAL by 50% for the
2020/2021 financial year so as to ease the financial burden of motor vehicle owners. This was an-
nounced in the 2020 budget.

Fiji National University Levy

The payment of the Fiji National University Levy (FNU Levy) is provided for in the Fiji National
Training Levy Order 1988. Regulation 4B (b) requires 40% of the levy collected to be paid into the
Accident Compensation Fund.

Fiji National University collects the FNU Levy from employers every six months and remits the levy
to the Accident Compensation Fund.

The sum of $8, 013, 672.43 million in FNU Levy for the 2020/2021 financial year has been paid into
the Accident Compensation Fund.

In the 2020/2021 financial year, the Commission noted a slight reduction of 4% in the levy collected
compared to the previous financial year. This was mainly due to many organization's laying off staff
as a result of the impact of COVID-19 on most businesses.
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ACCIDENT COMPENSATION COMMISSION Fl1JI
DIRECTORS’ REPORT

FOR THE YEAR ENDED 31 JULY 2021

DIRECTORS' REPORT

In accordance with a resolution of the Board of Directors, the Directors herewith submit the statement of
financial position as at 31 July 2021 and the related statements of profit and loss and other comprehensive
income, changes in equity and cash flows for the year ended 31 July 2021, and report as follows:

1

DIRECTORS

The following were Directors of the Commission at any time during the financial year and up to the date
of this report

Mr Ariff Ali (Chaimman) - Re-Appointed on 16 September 2020

Mr Ashok Patel (Deputy Chairman) - Re-Appointed on 16 September 2020
Dr Sravaniya Dasi - Appointed on 16 September 2020

Ms Lyanne Vaurasi - Appointed on 16 September 2020

Mr Vilash Chand - Appointed on 16 September 2020

PRINCIPAL BUSINESS ACTIVITIY

The principal business activity of the Commission is to make provisions for compensation in respect of
persons who suffer personal injury or death as a result of a motor vehicle, employment, and school
accident in Fiji

OPERATING RESULTS

The deficit in expenditure over income for the financial year ended was (341,134) compared to
($167,283) for the year ended 31 July 2020

CURRENT ASSETS

The Directors took reasonable steps before the Commission's financial statements were made out to
ascertain that the current assets of the Commission were shown in the accounting records at a value
equal to or below the value that would be expected to be realised in the ordinary course of the
operations

At the date of this report. the Directors are not aware of any circumstances, which would rendger the
values atiributable to the current assets in the Commission's financial statements misieading.

BASIS OF ACCOUNTING

The Directors believe the basis of preparation of the Commission's financial statements is appropnate
and the Commission will be able to continue in operation for at least twelve months from the date of
this report. Accordingly, the Directors believe the classification and carrying amounts of assets and
liabilities as stated in these financial statements to be appropnate

The Directors believe that at the date of this report there are reasonable grounds to believe the
Commission will be able to pay their debts as and when they fall due.

RELATED PARTY TRANSACTIONS

In the opinion of the Directors all related party transactions have been adequately recorded in the books
of the Commission










Responsibilities of the Management and those charged with governance for financial
statements

The Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards (IFRS) and for
such internal control as the management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error

In preparing the financial statements, Management is responsible for assessing the
Commission's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concemn basis of accounting uniess the Management
intend to cease operations, or have no realistic alternative but to do so. The Directors are
responsible for overseeing the Commission’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISA will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the financial statements

As part of an audit in accordance with ISA, | exercise professional judgment and maintain
professional skepticism throughout the audit. | also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of Commission's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of the Management's and Directors’ use of going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Commission’s ability to continue as a going concern. If | conclude that a material
uncertainty exists, | am required to draw attention in my auditor's report to the related
disclosures in the financial statements or, if such disclosures, are inadequate, to modify
my opinion. My conclusions are based on the audit evidence obtained up to the date of
my auditor's report. However, future events or conditions may cause the Commission to
cease to continue as a going concern

Evaluate the overall presentation, structure and content of the financial statements
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

| communicate with the Management and Directors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that | identify during my audit.
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ACCIDENT COMPENSATION COMMISSION FiJI
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JULY 2021

2021 2020
Accumulated Accumulated
Surplus Surplus

] $

Balance as at01st August 2020 452 408

Net (Defcit) / Surplus for the year (41,134) (167 283)

Balance as at 31st July 2021 $ 243991 §

285,125










ACCIDENT COMPENSATION COMMISSION FIJI
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (CONT'D)
FOR THE YEAR ENDED 31 JULY 2021

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
2.2 Standards, amendments, and interpretations (continued)

(ii). Policy applicable from 1 January 2019

At inception of a contract, the Commission assesses whether a contract is, or contains, a lease, A contract
is. or contains, a lease if the contract conveys the right to control the use of an identified asset for the
period of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the company assesses whether:

¢ The contract invelves the use of an identified asset
« The Commission has the right to obtain substantially all of the asset

This policy is applied to contracts entered into, or changed, on or after 1 January 2019. At inception or
on reassessment of a contract that contains a lease component, the company allocated the consideration
in the contract to each lease component on the basis of their relative stand - alone prices.

(iii). Policy applicable as a lessee

The Commission recognises a right - of - use asset and a lease liability at lease commencement date
The right-of -use asset is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the |ease term

The lease liability is initially measured at present value of the lease payments that are not paid at the
commencement date, discounted using the Commission’s incremental borrowing rate and payments are
made on a monthly basis. The lease liability is measured at amortised cost using the effective interest

method

The Commission presents right-of-use assets that do not meet the definition of investment property in
'property, plant and equipment’ and lease liabilites in the statement of financial position (refer note 14)

Standards, amendments, interpretations issued but not yet effective and have nof been early
adopted by the Commission — continued

A number of new standards and amendments to standards and interpretations are effective for annual
periods beginning after 1 January 2022 and have not been applied in preparing these financial
statements. The Commission is yet to assess the impact of the below standards and intends to adopt
these standards no later than the accounting period in which they become effective. None of these are
expected to be relevant to the Commission, except the following set out below

| Effective Date |

Topic Key Requirements ) »
IFRS 17 This standard will replace the current guidance in IFRS 4 | Annual periods beginning on
Insurance | and is a far reaching change in accounting for insurance | or after 1 January 2022

contracts contracts

2.3 Foreign currency translation
a) Functional and presentation cumency

tems included in the financial statements are measured using the currency of the primary economic
environment in which the Commission operates (the ‘functional currency’)

The statements are presented in Fijian dollars, which is the Commission’s presentation currency
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ACCIDENT COMPENSATION COMMISSION FlJI
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (CONT'D)
FOR THE YEAR ENDED 31 JULY 2021

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (continued)

2.15 Recognition of revenues

IFRS 15 supersedes IAS 11 Construction Contracts, IAS 18 Revenue and related Interpretations and it
applies, with limited exceptions, to all revenue arising from contacts with its customers for annual period
beginning on or after 1 January 2018

IFRS 15 establishes a five-step model to account for revenue arising from contracts with customers and
requires that revenue be recognized at an amount that reflects the consideration to which an entity
expects to be entitled in exchange for transferring goods or services to a customer

IFRS 15 requires entities to exercise judgement, taking into consideration all of the relevant facts and
circumstances when applying each step of the medel to contracts with their customers. The standard
also specifies the accounting for the incremental costs of obtaining a contract and the costs directly
related to fulfilling a contract. In addition, the standard requires extensive disclosures

Based on Commissions assessment, there is no impact from IFRS in the Statement of Financial Position
as at 01" August 2020 and no impact to the Financial Statements for the year ended 31% July 2021

2.16 Comparative figures

There are comparative figures in the financial statements of the Commission. Where necessary
comparative figures have been reclassified to faciitate comparison and achieve consisting in current year
amounts

2.17 Rounding
Amounts have been rounded to the nearest doliar except where otherwise noted
CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The Commission makes estimates and judgments in respect of the reported amounts of certain assets
and liabilities. These estimates and judgments are determined by qualified and expenenced employees
with reference to historical data and reasoned expectations of future events that are believed to be
reasonable under the circumstances, and are continually updatec

RISK MANAGEMENT
The Commission was established under the Accident Compensation Act 2017 to receive applications for
compensation, assess the applications and make racommendations to the Accident Compensation Fund

in relation to the application. The Accident Compensation Fund is responsible for receiving the levies
making claim payments and arranging reinsurance as apphcable

FINANCIAL RISK MANAGEMENT

The Commission's activities may expose it to a variety of financial risks: market nsx, credit nsk and
liquidity risk






















ACCIDENT COMPENSATION COMMISSION FIJI
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (CONT'D)
FOR THE YEAR ENDED 31 JULY 2021

17. CONTINGENT ASSETS AND CONTINGENT LIABILITIES

The Commission had no contingent assets or contingent l@abilities at the reporting cate

18. EVENTS SUBSEQUENT TO REPORTING PERIOD

No matters or circumstances have arisen since the end of the financiai period which significantly affected
or may significantly affect the operations of the Commission, the results of those operations, or the state
of affairs of the Commission in future financial years.

. ACCIDENT COMPENSATION FUND

The Accident Compensation Fund (ACF) which is administered and managed by the Ministry of Economy
(MOE) receives Motor Vehicle Accident Levies (MVAL) collected by Lands Transport Authority (LTA)
upon the registration or renewal of registration of the motor vehicle effective 01+ January 2018, The ACF
collected a sum of $13.368,042.77 as at 31* July 2021, which includes the sum of $5,354,370.34 as
50% of the Motor Vehicle Accident Levy and the sum of $8,013,672.43 as 40% of 1% FNU levy. ACF
also receives 40% of the 1% FNU levy collected by Grants and Levies Department of FNU to compensate
for employment and school accidents from 01* January 2018. The total number of motor vehicle accident
injury applications received for the financial period 31% July 2021 were 260, and total number of death
applications received were 36, a sum 127 and 33 applications were paid respectively, amounting to
$4.381.500.00 The total number of employment accident injury applications received for the financial
period 31* July 2021 were 466, and total number of death applications received were 31, a sum 130 and
11 applications were paid respectively, amounting to $1,884,500.00. The total number of school accident
injury applications received for the financial pericd 31% July 2021 were 63, and no death application was
received, the number of injury applications paid were 25 amounting to $151,000.00

Upon receiving the completed application from the applicant, ACCF checks { any of the exclusions noted
under regulation 4 of the Accident Compensation Regulations 2017 apply If none of the exclusions apply
then an amount for compensation is determined. $75,000.00 is compensated for any death case

For all injury cases the amount is determined by the Whole Persen iImpairment percentage awarded by
a medical practitioner trained to undertake impairment assessments This percentage is multiplied by the
maximum of the permanent total incapacity of $150,000.00 under regulation 8{1)(b) of the Accident
Compensation Regulations 2017. Once the amount of compensation payable Is established, the
following steps must take piace.

Where any payment is required to be made for any personal injury or death as a result of an accident in
Fiji, the Commission notifies the Permanent Secretary for Economy (PSE) in writing of the details of the
payment that is required to be made, and the PSE, upon receiving the notification from the Commission,
makes the necessary payment out of the Accident Compensation Fund as per section 30(5) of the
Accident Compensation Act, 2017




MOTOR VEHICLE

Whatever causes a crash, the outcome

depends on speed.

Driving within the speed limit and to the
conditions reduces death and serious

Employment School

No job is so important Think safe.
or so urgent that it Study safe.

cannot be done Play safe.










