
A BILL

BILL NO. 23 OF 2019

FOR AN ACT TO AMEND THE COMPANIES ACT 2015

ENACTED by the Parliament of the Republic of Fiji—

Short title and commencement
1.—(1) This Act may be cited as the Companies (Budget Amendment) Act 2019.

(2) This Act comes into force on a date or dates appointed by the Minister by notice 
in the Gazette.

(3) In this Act, the Companies Act 2015 is referred to as the “Principal Act”.

Section 3 amended
2. Section 3 of the Principal Act is amended by—

(a) after the definition of ““bearer share” or “bearer stock””, inserting the 
following new definition—

““beneficial ownership interest” means an interest as prescribed by 
regulations;”;

(b) deleting the definition of “lodge” and substituting the following— 

““lodge” means to lodge with the Registrar, the Reserve Bank or the 
Minister, as applicable, including to lodge electronically, and 
“lodgement” has the related meaning;”; and
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(c) after the definition of “share warrant”, inserting the following new 
definition—

““sign” means to—

(a) physically execute a signature; or

(b) execute or otherwise adopt a symbol, or encrypt or similarly 
process a writing in whole or in part, with the present intent to 
identify the person and adopt or accept a writing, whether in 
physical or electronic format;”.

Section 34 amended
3. Section 34(3) of the Principal Act is amended by deleting paragraphs (b) and (c) 

and substituting the following—

“(b) in the case of an application by a firm, by all the individuals who are 
partners, by all foreign companies which are partners and in accordance 
with section 53 by all companies which are partners; or

(c) in the case of an application by a foreign company or company, by the 
foreign company or in accordance with section 53 by the company.”.

Section 37 amended
4. Section 37 of the Principal Act is amended by—

(a) renumbering section 37 as section 37(1);

(b) in subsection (1)—

(i) after “Upon registration”, inserting “or the renewal of registration”; 
and

(ii) after “that the business name is registered”, inserting “for a period of 
registration as prescribed by regulations”; and

(c) after subsection (1), inserting the following new subsection—

   “(2) Subject to sections 37E and 37F, a certificate of registration issued 
under subsection (1) ceases to be valid on the day after the expiration of the 
period of registration specified in the certificate of registration.”.

New sections inserted
5. The Principal Act is amended after section 37 by inserting the following new 

sections—

“Renewal of business name registration
 37A. A firm or person to whom a business name is registered under this Act 
may, before the expiration of the period of registration specified in the certificate 
of registration, apply for the renewal of registration of the business name under 
section 37B for a period of registration as prescribed by regulations.
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Application for renewal 
 37B.—(1) To renew the registration of a business name, a firm or person to 
whom a business name is registered under this Act must lodge an application 
with the Registrar in the prescribed form.

 (2) The application must be signed—

(a) in the case of an application by an individual, by the individual;

(b) in the case of an application by a firm, by all the individuals who 
are partners, by all foreign companies which are partners and in 
accordance with section 53 by all companies which are partners; or

(c) in the case of an application by a foreign company or company, 
by the foreign company or in accordance with section 53 by the 
company.

 (3) In addition to the requirement specified in subsection (2), a firm or 
person must comply with the requirements as prescribed by regulations for the 
lodgement of the prescribed form application under subsection (1). 

Registrar’s power to ask applicant for further information
 37C.—(1) The Registrar may, by written notice given to an applicant for the 
renewal of registration of a business name, ask the applicant to provide, within 
a stated reasonable time, another document or further information the Registrar 
reasonably believes is necessary—

(a) to enable the Registrar to decide whether to renew, or refuse to 
renew, the registration of the business name; or

(b) to satisfy the Registrar that the applicant is carrying on, or will carry 
on, the business in Fiji.

 (2) If the applicant fails to comply with the request within the stated time, the 
applicant is taken to have withdrawn the application.

Application for extension
 37D.—(1) A firm or person to whom a business name is registered under 
this Act may, before the expiration of the period of registration specified in the 
certificate of registration, apply for an extension of the period for the renewal of 
registration under subsection (2).

 (2) To apply for an extension of the period for the renewal of registration, 
the firm or person must lodge an application with the Registrar in the prescribed 
form. 

 (3) The Registrar may extend the period for the renewal of registration for 
the firm or person for such time as the Registrar thinks fit. 
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Effect of renewal of registration
 37E. If the Registrar renews the registration of a business name, the business 
name registration is deemed to continue from the day after the expiration of the 
period of registration specified in the previous certificate of registration.

Failure to renew registration
 37F.—(1) If a firm or person to whom a business name is registered under this 
Act fails to apply, or has withdrawn an application, for the renewal of registration 
of the business name before the expiration of the period of registration specified 
in the certificate of registration or before the expiration of the period for the 
renewal of registration as extended by the Registrar in section 37D(3), as the 
case may be, the business name is deemed to have been deregistered on the day 
after the expiration of the period of registration specified in the certificate of 
registration and the Registrar must remove the business name from the register 
of business names.

 (2) If the Registrar refuses to renew the registration of a business name, 
the business name is deemed to have been deregistered on the day after the 
expiration of the period of registration specified in the certificate of registration 
and the Registrar must remove the business name from the register of business 
names.

Transitional
 37G. Any certificate of registration issued under section 37 prior to the 
commencement of section 4 of the Companies (Budget Amendment) Act 2019 
continues to be valid until such time as the business name is reregistered or 
deregistered, whichever is earlier.”.

Section 58A inserted
6. The Principal Act is amended after section 58 by inserting the following new 

section—

“Prescribed registration fee
 58A. A foreign company must pay a fee for the prescribed amount if 
an amount is prescribed to the Registrar each year within 28 days after the 
anniversary of the day on which it is registered.”.

Section 82 amended
7. Section 82 of the Principal Act is amended by—

(a) in subsection (3) after “beneficially”, inserting “and include the name of 
the person who holds the beneficial ownership interest of such share”; and

(b) deleting subsection (4) and substituting the following—

  “(4) For the purposes of subsection (3), where a company is given notice 
under section 251 that any share is held non-beneficially, the company 
must determine the person who holds the beneficial ownership interest of 
such share.”.
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Section 713 amended
8. Section 713(1) of the Principal Act is amended by—

(a) in paragraph (g) after “;”, deleting “and”;

(b) in paragraph (h), deleting “.” and substituting “;”; and

(c) after paragraph (h), inserting the following new paragraphs—

“(i) the length of a period of registration for a business name;

  (j)  the requirements for the lodgement of an application for the renewal 
of registration of a business name; 

  (k) the requirements for the lodgement of an application for the 
reregistration of a company, foreign company and business name; 
and

  (l)  offences and penalties not exceeding a fine of $1,350,000 or 
imprisonment for a term not exceeding 5 years or both.”.

Sections 714B and 714C inserted
9. The Principal Act is amended after section 714A by inserting the following new 

sections—

“Rectification or correction of register 
 714B.—(1) The Registrar may—

(a) on the application in the prescribed form, rectify a register kept 
under section 714 if the Registrar is satisfied that the information in 
the register to which the application relates was provided incorrectly 
or wrongly; 

(b) on the application in the prescribed form, rectify a register kept 
under section 714 if the Registrar is satisfied that any information 
has been wrongly entered in, or omitted from, the register; or

(c) if it appears to the Registrar that any particulars have been incorrectly 
entered in, or omitted from, a register kept under section 714, correct 
those particulars.

 (2) The Registrar, before rectifying the register under subsection (1)(a), 
must—

(a) give written notice in the prescribed form to the company that an 
application has been made to rectify the register in relation to that 
company, including details of that application; and

(b) give notice in the Gazette including the following details—

(i) the name of the applicant; 

(ii) the name of the company; 
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(iii) the reasons for and details of the changes sought to be made to 
the register; and

(iv) t h e  d a t e  b y  w h i c h  a  w r i t t e n  o b j e c t i o n  t o  t h e 
proposed rectification must be delivered to the Registrar, being 
a date not less than 28 days after the date of the notice.

 (3) Any person may deliver to the Registrar, not later than the date 
specified in accordance with subsection (2)(b)(iv), a written objection to a 
proposed rectification of the register, and the Registrar must give a copy of the 
objection to the applicant.

 (4) The Registrar must not rectify the register if the Registrar receives a 
written objection to the proposed rectification by the date specified unless the 
Registrar is satisfied that—

(a) the objection has been withdrawn;

(b) any facts on which the objection is based are not, or are no longer, 
correct; or 

(c) the objection is frivolous or vexatious.

Powers of the court
 714C.—(1) If a person is aggrieved by the decision of the Registrar in 
relation to an application made under section 714B(1), the person may apply to 
the court for an order of rectification. 

 (2) If an application for an order is made under subsection (1)—

(a) the applicant must, as soon as practicable, serve notice of the 
application on the  Registrar; and

(b) the Registrar may appear and be heard in relation to the application. 

 (3) On the application for an order under subsection (1), the court may, if it 
is satisfied that any information has been incorrectly or wrongly entered in, or 
omitted from, the register, make an order that the register be rectified.”.

Section 742 amended
10. Section 742 of the Principal Act is amended by deleting subsections (2), (2B), 

(2C), (2D), (2E) and (4).
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Part 47 inserted
11. The Principal Act is amended after section 752 by inserting the following new 

Part—

“PART 47—REREGISTRATION

Division 1—Companies

Reregistering a company
 753.—(1) Notwithstanding other sections of this Act or provisions of any 
other written law, a company formed and registered under this Act upon the 
commencement of this section must, on or before the date appointed by the 
Minister by notice in the Gazette, apply for reregistration of the company under 
section 754.

 (2) Notwithstanding subsection (1), a company formed and registered under 
this Act on or after the date appointed by the Minister by notice in the Gazette 
is not required to, and must not, apply for reregistration of the company under 
section 754.

 (3) A company may only be reregistered if the company has paid the 
prescribed registration fee for each year as required under section 24, including 
any applicable late fee.

Application for reregistration
 754.—(1) To reregister a company, a company must lodge an application 
with the Registrar in the prescribed form.

 (2) The company must—

(a) comply with the requirements as prescribed by regulations for the 
lodgement of the prescribed form application under subsection (1); 
and

(b) have the consents and agreements referred to in the prescribed form 
application.

 (3) A copy of the company’s articles of association must be lodged with 
the application unless the company adopted the Standard Form Articles of 
Association in accordance with section 46(4)(a)(i) or 46(4)(b)(i) without 
amendment, or in the case of a company limited by guarantee, company limited 
by shares and guarantee or an unlimited liability company with only those 
amendments prescribed in Schedule 2.

 (4) Notwithstanding section 28 and for the purpose of section 726(2), if the 
company is a private company, the company must comply with section 26(1)(b) 
when the application is lodged.

 (5) After the company is reregistered in accordance with the provisions of 
this Act, the company must keep the consents and agreements referred to in 
subsection (2)(b).
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Application for extension
 755.—(1) A company may, before the expiration of the period specified in 
section 753(1), apply for an extension of the period under subsection (2).

 (2) To apply for an extension of the period, the company must lodge an 
application with the Minister in the prescribed form. 

 (3) The Minister may extend the period specified in section 753(1) for the 
company for such time as the Minister thinks fit. 

New certificate of registration
 756. Upon reregistration of the company, the Registrar must issue the 
company with a new certificate of registration in the prescribed form certifying—

(a) that the company is reregistered;

(b) that the company continues to be formed and registered under this 
Act;

(c) that the company’s date of incorporation continues to be the date on 
which the company was formed and registered under this Act;

(d) that the company continues to be a private company or a public 
company, and in the case of a public company, the type of public 
company; and

(e) the liability of the members of the company.
Conclusiveness of new certificate of registration

 757. A new certificate of registration issued by the Registrar in respect of 
any company shall be conclusive evidence that all the requirements of this Part 
in respect of reregistration and of matters of precedent and incidental thereto 
have been complied with, that the company is authorised to be reregistered and 
duly reregistered under this Part and that the company has the company name 
specified in the new certificate of registration. 

Effect of reregistration
 758.—(1) If the Registrar reregisters a company, the registration of the 
company is deemed to continue from the day of reregistration until such time as 
the company is deregistered.

 (2) The reregistration of a company does not— 

(a) create a new legal entity; 

(b) prejudice or affect the identity of the body corporate constituted by 
the company or its continuity as a legal entity; 

(c) affect the property, rights or obligations of the company; or

(d) affect proceedings by or against the company. 
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 (3) Proceedings that could have been commenced or continued by or against 
the company before reregistration may be commenced or continued by or against 
the company after reregistration.

Failure to reregister
 759.—(1) If a company fails to apply for reregistration of the company 
within the period specified in section 753(1) or within the period extended by 
the Minister in section 755(3), as the case may be, the company is deemed to 
have been deregistered on the day after the date appointed by the Minister by 
notice in the Gazette under section 753(1).

 (2) Notwithstanding the provisions of this Act, if a company has lodged 
an application for an extension before the expiration of the period specified in 
section 753(1) and, after the expiration of the period specified in section 753(1), 
has still not received the decision of the Minister, the registration of the company 
is deemed to continue until such time as the company receives the decision of 
the Minister. 

 (3) If the Registrar refuses to reregister a company, the Registrar must 
deregister the company.

Deregistered companies 
 760. For the avoidance of doubt, sections 605 to 609 apply to a company 
deregistered under this Part.

Division 2—Foreign companies

Reregistering a foreign company
 761.—(1) Notwithstanding other sections of this Act or provisions of 
any other written law, a foreign company registered under this Act upon the 
commencement of this section must, on or before the date appointed by the 
Minister by notice in the Gazette, apply for reregistration of the foreign company 
under section 762.

 (2) Notwithstanding subsection (1), a foreign company registered under this 
Act on or after the date appointed by the Minister by notice in the Gazette is not 
required to, and must not, apply for reregistration of the foreign company under 
section 762.
 Application for reregistration
 762.—(1) To reregister a foreign company, a foreign company must lodge 
an application with the Registrar in the prescribed form accompanied by the 
following in English—

(a) a certified copy or if a certified copy cannot be obtained, a copy of 
the instrument and a statutory declaration confirming it is a true and 
correct copy of the charter, statutes or memorandum and articles 
of the foreign company or other instrument constituting or defining 
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the constitution of the foreign company, and, if the instrument is 
not written in the English language, a certified translation of the 
document;

(b) a list of its directors or equivalent officers, containing particulars 
with respect to its directors that are equivalent to the particulars 
that are required by this Act to be contained in the register of the 
directors and secretaries of a foreign company registered under this 
Act;

(c) a statement of all subsisting charges excluding charges in relation to 
property solely situated outside Fiji;

(d) the names and postal addresses of a local agent and a written 
statement that is in the prescribed form and is made by the local 
agent; and

(e) the full address of its registered office or principal place of business.

 (2) The foreign company must—

(a) comply with the requirements as prescribed by regulations for the 
lodgement of the prescribed form application under subsection (1); 
and

(b) have the consents and agreements referred to in the prescribed form 
application.

 (3) After the foreign company is reregistered in accordance with the provisions 
of this Act, the foreign company must keep the consents and agreements referred 
to in subsection (2)(b).

 (4) Without limiting the application of the Personal Property Securities Act 
2017, if any charge, being a charge which ought to have been included in the 
statement required under subsection (1)(c), is not so included, it shall be void 
as regards property in Fiji against the liquidator and any creditor of the foreign 
company.

Application for extension
 763.—(1) A foreign company may, before the expiration of the period 
specified in section 761(1), apply for an extension of the period under subsection 
(2).

 (2) To apply for an extension of the period, the foreign company must lodge 
an application with the Minister in the prescribed form. 

 (3) The Minister may extend the period specified in section 761(1) for the 
foreign company for such time as the Minister thinks fit. 



Companies (Budget Amendment)—   of 2019 11

New certificate of registration
 764. Upon reregistration of the foreign company, the Registrar must issue 
the foreign company with a new certificate of registration in the prescribed form 
certifying—

(a) that the foreign company is reregistered; and 

(b) that the foreign company continues to be registered under this Act.
Conclusiveness of new certificate of registration

 765. A new certificate of registration issued by the Registrar in respect of 
any foreign company shall be conclusive evidence that all the requirements of 
this Part in respect of reregistration and of matters of precedent and incidental 
thereto have been complied with and that the foreign company is authorised to 
be reregistered and duly reregistered under this Part. 

Effect of reregistration
 766.—(1) If the Registrar reregisters a foreign company, the registration of 
the foreign company is deemed to continue from the day of reregistration until 
such time as the foreign company’s name is struck off the register of foreign 
companies.

 (2) The reregistration of a foreign company does not— 

(a) create a new legal entity; 

(b) prejudice or affect the identity of the body corporate constituted by 
the foreign company or its continuity as a legal entity; 

(c) affect the property, rights or obligations of the foreign company; or

(d) affect proceedings by or against the foreign company. 

 (3) Proceedings that could have been commenced or continued by or against 
the foreign company before reregistration may be commenced or continued by 
or against the foreign company after reregistration.

Failure to reregister
 767.—(1) If a foreign company fails to apply for reregistration of the foreign 
company within the period specified in section 761(1) or within the period 
extended by the Minister in section 763(3), as the case may be, the foreign 
company’s name is deemed to have been struck off the register of foreign 
companies on the day after the date appointed by the Minister by notice in the 
Gazette under section 761(1).

 (2) Notwithstanding the provisions of this Act, if a foreign company has 
lodged an application for an extension before the expiration of the period 
specified in section 761(1) and, after the expiration of the period specified in 
section 761(1), has still not received the decision of the Minister, the registration 
of the foreign company is deemed to continue until such time as the foreign 
company receives the decision of the Minister. 
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 (3) If the Registrar refuses to reregister a foreign company, the Registrar must 
strike off the foreign company’s name from the register of foreign companies 
kept for the purposes of Part 6.

Foreign companies struck off the register of foreign companies
 768.—(1) Where a foreign company’s name is struck off the register of 
foreign companies kept for the purposes of Part 6 under this Division, the 
foreign company ceases to be registered under Part 6.

 (2) For the avoidance of doubt, section 62(9) and 62(10) apply to a foreign 
company whose name has been struck off the register of foreign companies 
under this Part.

Division 3—Business names

Reregistering a business name
 769.—(1) Notwithstanding other sections of this Act or provisions of any 
other written law, a firm or person carrying on business in Fiji under a business 
name registered under this Act upon the commencement of this section must, on 
or before the date appointed by the Minister by notice in the Gazette, apply for 
reregistration of the business name for a period of registration as prescribed by 
regulations under section 770.

 (2) Notwithstanding subsection (1), a firm or person carrying on business 
in Fiji under a business name registered under this Act on or after the date 
appointed by the Minister by notice in the Gazette is not required to, and must 
not, apply for reregistration of the business name for a period of registration 
under section 770.
 Application for reregistration
 770.—(1) To reregister a business name, a firm or person must lodge an 
application with the Registrar in the prescribed form.

 (2) The firm or person must—

(a) comply with the requirements as prescribed by regulations for the 
lodgement of the prescribed form application under subsection (1); 
and

(b) have the consents and agreements referred to in the prescribed form 
application.

 (3) After the business name is reregistered in accordance with the provisions 
of this Act, the firm or person must keep the consents and agreements under 
subsection (2)(b).

Registrar’s power to ask applicant for further information
 771.—(1) The Registrar may, by written notice given to an applicant 
for reregistration of a business name, ask the applicant to provide, within a 
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stated reasonable time, another document or further information the Registrar 
reasonably believes is necessary—

(a) to enable the Registrar to decide whether to reregister, or refuse to 
reregister, the business name; or

(b) to satisfy the Registrar that the applicant is carrying on, or will carry 
on, the business in Fiji.

 (2) If the applicant fails to comply with the request within the stated time, the 
applicant is taken to have withdrawn the application.

Application for extension
 772.—(1) A firm or person to whom a business name is registered under this 
Act may, before the expiration of the period specified in section 769(1), apply 
for an extension of the period under subsection (2).

 (2) To apply for an extension of the period, the firm or person must lodge an 
application with the Minister in the prescribed form. 

 (3) The Minister may extend the period specified in section 769(1) for the 
firm or person for such time as the Minister thinks fit. 

New certificate of registration
 773. Upon reregistration of the business name, the Registrar must issue the 
firm or person to whom the business name is reregistered with a new certificate 
of registration in the prescribed form certifying—

(a) that the business name is reregistered;

(b) that the business name continues to be registered under this Act; 

(c) that the business name’s date of registration continues to be the date 
on which the business name had been registered under this Act; and

(d) the period of registration.
Conclusiveness of new certificate of registration

 774. A new certificate of registration given by the Registrar in respect of 
any business name shall be conclusive evidence that all the requirements of 
this Part in respect of reregistration and of matters of precedent and incidental 
thereto have been complied with, that the business name is authorised to be 
reregistered and duly reregistered under this Part and that the business name 
of the firm or person is the business name specified in the new certificate of 
registration. 

Effect of reregistration
 775.—(1) If the Registrar reregisters a business name, the business name 
registration is deemed to continue from the day of reregistration until the 
expiration of the period of registration of the business name or such time as the 
business name is deregistered, whichever is earlier.
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 (2) The reregistration of a business name does not create a new registration 
of a business name.

Failure to reregister
 776.—(1) If a firm or person to whom a business name is registered under 
this Act fails to apply, or has withdrawn an application, for reregistration of the 
business name within the period specified in section 769(1) or within the period 
extended by the Minister in section 772(3), as the case may be, the business 
name is deemed to have been deregistered on the day after the date appointed 
by the Minister by notice in the Gazette under section 769(1) and the Registrar 
must remove the business name from the register of business names.

 (2) Notwithstanding the provisions of this Act, if a firm or person to whom 
a business name is registered under this Act has lodged an application for an 
extension before the expiration of the period specified in section 769(1) and, after 
the expiration of the period specified in section 769(1), has still not received the 
decision of the Minister, the business name registration is deemed to continue 
until such time as the firm or person receives the decision of the Registrar. 

 (3) If the Registrar refuses to reregister a business name, the business name 
registration is deemed to have been deregistered on the day after the date 
appointed by the Minister by notice in the Gazette under section 769(1) and the 
Registrar must remove the business name from the register of business names.

Division 4—Disputes

Application to prohibit reregistration
 777.—(1) A person as prescribed by regulations may apply to the court for 
an order prohibiting––

(a) a company or foreign company from making an application for 
reregistration under this Part; or

(b) a firm or person from making an application for reregistration of a 
business name under this Part.

 (2) The powers of the court to deal with an application under subsection (1) 
are as prescribed by regulations.

Division 5—Amnesty 

Amnesty for non-compliance
 778. Notwithstanding the provisions of this Act or any other written law, 
prior to the commencement of this Part, if a firm or person has failed to comply 
with a notification requirement under a repealed Act or with a requirement of 
section 39, 50, 51, 59, 89, 90, 129, 211, 212 or 223, the firm or person is no 
longer required to comply with such requirement or pay any applicable fee for 
such acts or omissions prior to the commencement of this Part.”.
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Office of the Attorney-General
Suvavou House

Suva

June 2019

COMPANIES (BUDGET AMENDMENT) BILL 2019 
––––––––

EXPLANATORY NOTE

(This note is not part of the Bill and is intended only to indicate its general effect)

1.0  BACKGROUND

1.1 In 2017, the Fijian Government partnered with Singapore Cooperation Enterprise 
(‘SCE’) to undertake a digital government transformation initiative, now known 
as digitalFIJI, to bring the Fijian Government’s services online and to ultimately 
enable the Fijian Government to provide all Fijians with convenient 24/7 access 
to its services. 

1.2 Currently, the Office of the Registrar of Companies (‘Registrar’) records 
information in relation to companies, including foreign companies and business 
names in physical paper files. Over the years, some of the information in these 
files has been defaced, vandalised and pilfered. Additionally, some company 
and business owners have failed to update the Registrar when changes occur 
to the information held with the Registrar. Accordingly, the integrity of the 
information held with the Registrar is uncertain.

1.3 Under digitalFIJI, SCE and the Ministry of Justice completed a review of the 
processes of the Registrar with a view to remove redundant and non-value 
adding processes and to instead outline streamlined and optimal processes that 
can be carried out online. 

1.4 Pursuant to the review, and as part of the Fijian Government’s commitment to 
the delivery of better, faster and more efficient Government services, the Fijian 
Government launched an online platform for the registration of companies and 
business names on 14 June 2019. 

1.5 With the launch of the online platform, it is imperative that the data held with 
the Registrar in relation to companies and business names is correct. This will 
enable online searches to be conducted of the information held with the Registrar, 
which will be more convenient for companies and businesses in Fiji.
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1.6 One of the foundation blocks for any digital government transformation initiative 
is the establishment of streamlined, up to date and easy to access hubs; one to 
hold citizens’ information, another to hold business information and the last to 
hold land information. These hubs are more commonly known as the People 
Hub, Business Hub and Land Hub.

1.7 Accordingly, in an effort to efficiently update the information that is currently 
held with the Registrar, the Companies (Budget Amendment) Bill 2019 (‘Bill’) 
seeks to amend the Companies Act 2015 (‘Act’) to, inter alia––

(a) provide that business names are registered for a period of time and such 
registrations must be periodically renewed to ensure that the information 
held with the Registrar is up to date; and

(b) provide for the reregistration of companies and business names. 

1.8 Firstly, the Bill amends the Act to make it clear that documents may be lodged 
and signed electronically under the Act paving the way for the digitisation of 
the records held with the Registrar.

1.9 Secondly, the Bill amends the Act to require business name registrations to 
be renewed. Currently, once a business name is registered, the business name 
holder is not required to renew the registration. While it is a requirement of the 
Act to notify the Registrar that a business name is no longer being used, many 
business owners do not notify the Registrar that they have ceased the use of 
their business name. This means that the register of business names kept by the 
Registrar is outdated.

1.10 The Bill requires business names to be periodically renewed to ensure that the 
register of business names kept by the Registrar is updated and correct. The 
length of the period of registration for a business name will be prescribed by 
regulations.

1.11 Thirdly, the Bill amends the Act to require a company to keep information in 
relation to the beneficial ownership interest of the company’s shares. This is to 
ensure that the Registrar may, for law enforcement purposes, obtain adequate, 
accurate and timely information on the beneficial ownership and control of 
companies in order to comply with Fiji’s obligations under the Financial Action 
Task Force recommendations.

1.12 Fourthly, the Bill amends the Act to specifically empower the Registrar to correct 
the information in the registers kept by the Registrar.

1.13 Fifthly, the Bill amends the Act to set out the requirements for the reregistration 
of companies and business names. The reregistration process will enable all 
company and business owners to provide the Registrar with the current and correct 
information pertaining to their company or business. The onus will be on the 
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company or the business name holder to reregister the required information with 
the Registrar. If details of a company or business name are not reregistered, the 
company or business name will be deregistered and removed from the relevant 
register.

1.14 The benefit of the reregistration process is that the information held with the 
Registrar will be updated. This will enable increased reliance on the information 
in the registers kept by the Registrar and on the online platform.

1.15 Lastly, as the key objective of the reregistration process is to update the information 
held with the Registrar to ensure that it is current and correct, an amnesty is 
provided for previous failures to notify the Registrar of relevant changes to 
information held with the Registrar. However, companies are still required to 
comply with their obligation to pay the prescribed annual registration fee and 
any applicable late fees in order to be reregistered.

2.0 CLAUSES

2.1 Clause 1 of the Bill provides the short title and commencement. If passed by 
Parliament, the amending legislation will come into force on a date or dates 
appointed by the Minister by notice in the Gazette.

2.2 Clause 2 of the Bill amends section 3 of the Act by amending the definition of 
“lodge” and inserting the definition of “sign” to cater for electronic lodgement of 
forms under the Act. Clause 2 also inserts a definition of “beneficial ownership 
interest”.

2.3 Clause 3 of the Bill amends section 34(3) of the Act to clarify the requirements 
for the application to register a business name.

2.4 Clause 4 of the Bill amends section 37 of the Act to include the period of 
registration on the certificate of registration issued for a registered business 
name. 

2.5 Clause 5 of the Bill amends the Act to include new sections 37A to 37G to 
provide for the process for the renewal of business name registrations.

2.6 Clause 6 of the Bill amends the Act to include a new section 58A to require 
foreign companies to pay an annual registration fee.

2.7 Clause 7 of the Bill amends section 82 of the Act to require a company to keep 
information in relation to the beneficial ownership interest of the company’s 
shares.

2.8 Clause 8 of the Bill amends section 713 of the Act to empower the Minister 
to prescribe additional matters by regulations to give effect to the proposed 
amendments under the Bill.
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2.9 Clause 9 of the Bill amends the Act to include new sections 714B and 714C to 
provide for the rectification or correction of a register kept by the Registrar.

2.10 Clause 10 of the Bill deletes section 742(2), (2B), (2C), (2D), (2E) and (4). 

2.11 Clause 11 of the Bill amends the Act to include a new Part 47 to provide for 
the reregistration of companies, foreign companies and business names.

3.0 MINISTERIAL RESPONSIBILITY

3.1 The Act comes under the responsibility of the Minister responsible for justice.

A. SAYED-KHAIYUM
Attorney-General
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