{COPRA MILLERS OF FIJI LIMITED

Head Office: 24-25 Edinburgh Drive, Walu Bay, Suva, P O Box 5160 Raiwaqa, Fiji Islands.
Phane: (679) 3100649 Fax: (679) 3100702 Email- -7 © nce/@coconut org fj :

Mill: Balaga Bay Nukuloa, P.O. Box 219, Savusavu.  Phone: (679)8850133, 8850193 Fax:

25 May 2018

Hon. Ashneel Sudhakar

The Chairman

Public Accounts Committee
Parliament of the Republic of Fiji

Parliament Complex, Constitution Avenue
Suva.

Dear Sir

RE: CLARIFICATION OF ISSUES — 2015 AUDIT REPORT
e LU OF OOUES — 2015 AUDIT REPORT

We refer to t.he letter dated 16™ May 2018 in respect to the anomalies for 2015 Audit Report
for Copra Millers of Fiji Limited. Outlined below are the actions and plans that the company
has undertaken / intends to execute to address the audit issues.

L oupin

We will review the Fixed Asset Register and properly group the assets into their correct
classes. Property, plant and equipment as at 31 December 2017 will be correctly presented.

a2 Impairment Assessment and Negative Book Values

The Fixed Asset Register has been updated in respect to assets with zero written down values.

We have carried out full physical verification of property, plant and equipment. The written
down values of fixed assets have also been reviewed to ensure it correctly reflects it carrying
values as at 31 December 2017.

We present below some of our major assets which require replacement or disposal and our
action plan in respect to these assets.
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3. Major Renovations

We had separately capitalised major renovations and alternation works to buildings for ease of
identification and reference for internal purpose. We will maintain this for our internal
purpose, however will provide updated register grouping these together with the initial cost of
building for the purpose of audit.

Please do not hesitate to contact us should you require any further information or clarification.

General Manager

cc. The Board Chairman — Mr. Raj Sharma



